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Portrait  by  John  Opie,  K.A.,  reproduced  from  the  original  In  the 
Mitchell  Library,  Sydney,  Kill,  the  permission  of  the  Trustees 

GOVERNOR  LACHLAN  MACQUAR1E, 
who  inspired  the  inaugural  meeting  of  the  Bank 
of  New  South  Wales  in  1817  with  this  message:— 

Persevere,  Gentlemen,  in  your  exertions  to  foster  t/iis 
Infant  Establishment  and  be  assured  it  shall  ever  have 
my  warmest  support  ami  patronage  —  and  that  the  time  is 
not  Jar  distant  when  the  Bank  will  on  its  own  merits  obtain 
a  public  confidence,  and  gradually  flourish,  to  the  Credit  and 
Benefit  of  the  Proprietors  and  the  Country  at  large. 
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GRACE  ROBERTS,  89, ■  [' 
FORMER  SUFFRAGIST' 

SwcUi  to  Th«  New  York  Timei 

HUNTINGTON,  L.  M  .July 
28— Miss  Grace  van  Rraam 
Roberts  of  Highland,  N.  Y„ 
dairy  cattle-  raiser  and.  one-time 
leader  in  movements  for.  wo- 
men's suffrage  and  prohibition, 
died  of  a  heart  attack  last  night 
at  the  Landing"  Road  horhe  here 
of  a  friend,  Mrs.  William  Denby. 
She  was-  89  years  old.   r.    •    m 

Miss  Roberts  was  &  descend- 
ant "of  Owen  Roberts,  an  Amer- 
ican general  in  the  Revolution, 
She  graduated  from  Vassar. 

In  1890  Miss.  Roberts  founded 
Ulsterdorp  Farms,  her  dairy 
cattle  farm  at  Highland  devoted 
to  registered  jersey  cattle.  She 
operated''  it  until  a  few  months 
ago. 

Before  women  .got :  the  vote 
in  this  country,  Miss  Roberts 
was  president  of  ■  the  ,  Ulster 
County,  branch  qf.  the  National 
American  Woman  Suffrage  As- 
sociation. Ih  the1  Nineteen 
Twenties  and  early  Thirties'  she 
was  chairman  of  the  New  York 
State  Women's  .  Committee  for 
Law  Enforcement,  .an  organiza- 
tion that  upheld  prohibition. 

Miss  Roberts  was  a  founder 
of  the  school  nurse  service  in 
Highland  and  the '  Highland 
Public  Library.  She  was  a  mem- 
ber of  the  Daughters  of  :, the, 
Cincinnati,  the  American  Jer-, 
sey  Cattle  Club,  the  Women's 
Town  and  Country  '  Club  "'  in  j 
Poughkeepsir  and  the  Colony 
Club  in  New  York. 

There  are  no,,  immediate  sur- 
vivors. ■      i    ' 
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Miss  Grace  Roberts  Dies; 
Woman- Suffrage  Leader 


Special  to  the  Herald  Tribune 

HUNTINGTON,  L.  I.,  July 
28. — Miss  Grace  van  Braam 
Roberts,  eighty-nine,  ah  early 
woman  suffrage  leader  in  Ul- 
ster County,  died  last  night  at 
the  home  of  airiend  here.  She 
lived  at  Highland,  N.  Y. 

Miss  Roberts,  daughter  of 
the  late  Dr.  Charles  H.  Rob- 
erts, president  of  the  old  Caro- 
lina Central  Railroad,  was 
chairman  of  the  Woman  Suf- 
frage Party  in  Ulster  County 
from  1915  to  1917.  She  was 
chairman  of  the  New  York 
State  Women's  Committee  for 
Law  Enforcement  in  the  late 
1920s  and  1930s  and  was  ac- 
tive in  Ulster  County  Republi- 
can circles  during  those  years. 

She  was  a  former  president 
of  the  school  board  at  Lloyd, 
N.  Y„  her  birthplace,  and 
helped  to  found  the  Highland 
Public  Library. 

Miss  Roberts  also  founded 
Ulsterdorp  Farms  at  the  Lloyd 
home  of  her  father  and  man- 
aged the  adjoining  Half-Way 
House  dairy  farm,  whose  stone 
buildings  won  first  place  in  a 
state  competition  for  the  most 
attractive  and  efficient  dairy 
farm.  After  forty  years  in  the 
dairy  business,  she  sold  her 
herd  two  months  ago. 

Miss  Roberts  was  educated 
at  private  schools  in  Pough- 
keepsie,  N.  Y.,  and  at  Vassar 
College.  For  many  years  she 
lived  at  550  Park  Ave.  and  at 
20  E.  68th  st.  in  New  York  City. 

She  was  a  member  of  the 
Daughters  of  the  Cincinnati, 
Colonial  Dames,  Colony  Club.j 
Town  and  Country  Club  of 
Dutchess  County  and  the 
American  Jersey  Cattle  Club. 
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(Second  Edition) 

For  a  great  many  years  the  construction  generally  given 
to  Section  No.  2424  of  the  General  Statutes  rendered  BONDS 
(debenture  as  well  as  mortgage)  of  railroad  and  street  railway 
companies  organized  under  the  laws  of  Connecticut  free  of 
tax.  With  this  construction  some  respectable  authorities  were 
inclined  to  quarrel  and  to  claim  that  Connecticut  railroad  and 
street  railway  bonds  were  properly  taxable.  All  doubt  on  this 
matter  has  been  set  at  rest,  however,  by  the  enactment  of  the 
statute  of  1915,  which  taxes  steam  railroads  and  street  rail- 
ways on  their  gross  receipts,  and  specifically  provides  that 
their  securities  shall  be  free  of  tax  in  the  hands  of  the  holders. 

It  is  established,  therefore,  that  the  bonds,  notes,  stocks, 
and  other  obligations  of  Connecticut  steam  railroads  and  street 
railways  are  non-taxable.  All  bonds,  notes,  and  stocks  of  the 
New  York,  New  Haven  &  Hartford  R.  R.  and  its  underlying 
and  constituent  companies,  as  well  as  all  trolley  bonds  and 
stocks,  are  in  the  non-taxable  class. 

"fn  our  judgment  if  may  fairly  be  held  that  bonds  of  com- 
panies allied  with  the  New  York,  New  Haven  &  Hartford  R. 
R.,  a  large  portion  of  whose  mileage  is  located  in  Connecticut, 
are  non-taxable,  but  we  think  the  bonds  and  notes  of  the 
Harlem  River  &  Port  Chester  Road,  although  the  property  is 
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-Sd)  Bin  fo  fm),  ten  mtdtfeljenben  $latt  emeS  bon  benen  £)ej!erreid)ifd;en  ©tanbcn 
aatantitttn  ,  unb  er&fftiefe«  ©taatsbarlefyert  bon  fedjs  milUoiieti  (M* 
ben,  roelcbca  wit  enter  fei)r  bortrdglidjen  hotter te  uerbtmbert,  jur beliebigen Stjeils 
ttabme  objiti-cidK".  Um  biefe  £l)eilttal)me  roegen  ber  @ntfermmg ,  SSefdjioerbe ,  unb 
Unfofren  *h  erleidjtent ,  nefyrae  id)  bie  ©elber  gegett  3 n t e t i m & ■■  ©djeine  an,  bes 
forge  bie  a)bt ig«ti one n,  unb  ftelle  biefe  gegen  sOen»ed)3Iung  beS  anSgefolgten 
3ntet  t  ma  *  Serein  bctt  ©genffyumern  uueutjelblid)-wieber  ju  Jjanbett. 

©ill  eitt  ober  ber  anbere  ©pieler  bie  tTamec.o  felbffen  rodblen.;,  fo  rct'rb  ers 
fud;et,  uefeft  biefett  nod)  mefcrere  anjunterfen ,  urn  —  wamt  bie  erjte  fd)on,  t>ergebett , 
son  ein,  ober  mibemi  ©ebraud)  mad)ett  $u  E&mteiu 

2lud)  roann  ber  ©pief  --  Sicbljabcr  ben  ©elbbetrag  nid)t  beifammett,  rcerben  bei 
<£rlag  ber  Jpdlfte  auf  j»ei  ober  brei  9)ionat  ptftnumevnttonen  attgenonmien, 

@rgebenj!er  Sietter 
21  n  b  t  e  a  3    %  i  f  d)  e  r. 


£){<•  Don  ben  gefammfen  CejJerreic&tfc&tti  (Sfanben  erUfnefen  unb  garanfirtett 
©tafl^s^avfefjengsiotterte  fl.  6000000. SS5.  S. 

2f«  §Oeftel>et  au3  6000  nad)  bem  gormular  X  auSgeftellten  fidnbifd;en£>Mtgaj:toneti,  m*~ 
i>ott  jebe  jit  fl.  rooo  25.  <S*  rail  ber  fortlaufenbeu-  Summer  b»n   1   bt&.  6000  bejeidjs 
net  iff,  fo  bag  biefe  Obligationen  jugleid)  Sofe  eorfietftu,    unb  voerbett  bie  Sbligatio* 
wen  eimueber  ganj  a  ft.  1000 ,  ober  in  Ijalbe  a  fl.  500 ,  ober  in  $iertellofe  a  fl,  250 
•auggefertiget  i\nb  bjer  auSgegeben, 

£>ie  Giulage  gefd)te£>t  tmSSaaren,  uttb  wfrb  mtrbil  j«m  lefetenSuIiuSa,  c.  ange* 
ttomnmi.  3feber  2Ictieneur  erfydlt  trad)  3ftafjgabe  feine3  eingelegten  Capitals  fogleid) 
bie  Obligation ;  unb  ba  alle  Sbligationen  com  r,  2luguft  a,  c.  batirt  finb ,  fur  beffett 
frfiljew  ©tillage  aud)  eine  baare SSergutuitg  «  Xaggion  oott  6  pr.@ent.  jdbrlid).— 
£5a3  eittgelegte  Capital  bleibe  al§  Sarlebett  burd)  is  Sfabje  beiberfeit§  unauffimbbar; 
wirb  aber  bafitv  bem  Slctiotour  bB  ju  befien  SRucfjafjIung  jabriid)  rait  4.  pr.  gent, 
uerainfet;  roefdje  Sittereffen  f«lbjal)rtg  gegen  Qttittuuguad)  §orntuta*-£.  bet  bem  n, 
t>,  2anbf$aftSsJDbereinnef)meramte  be^aflt  werbett. 

3^.  ®ie  Sotterie  t»irb'  burd)  fo  3a^re'  Jaljrlfd)  «nt  i5>.  SuntuS  "laut  ber  £itirid)timg 
in  %>.  rait  bet  gewofmlidjett  "^ublicitdt ,  unb  in  ®egeim>art.an.gefel)ene.r  SIctioneurS 
ge|ogen,  bie  all  2lt«efd)uj3  aKeubrlgett  2lcticneurS  reprdfentireu  werben, 

S5ie  beiJber  1,  a.  unb  folgettben  $ietfm\<im  ^erau§  gefommetten  Sofe  werben  fra* 
«ter  wieber  I)itteingelegt ,  fo  bap  eine  Obligation  jto&If  3M.  betrdc|)tlid)e  ©ummeti 
iQetBimtett  famu 

9tad)  ?Serlaitf  ber  12  ^ielmngen  werben  bie  ^apttalten  tm  13.  14.  15.  unb  16, 
Sfatjre  mit  1  ifa  «0JtUton  ©ulben  an  bfe  ©Idubiger  jitrfidf  gejafylt ,  wefwegen  in  jebem 
Jbiefer  4  Saljre  1500  £ofe  gt|ogen  unb  fogleid)  getilgt  werben.  £)iec  ^un'tcfgebliebetiftt 
J).ejiet;en  tmmer  fort  bi$  |ur  erl)altmta;<  tyxtS  ftapitatf  4  pr,  Setttt  jdljrlid;. 
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©vilnH  ten  9.  aRflrj  if95 


~Sd>  tin  fo  f«»  >  ben  ttad;>ttel)«tben  $tatt  eineS  Don  bctieu  Sefrerreid)ifd)en  ©tanben 
Satantivten  ,  unb  er&ffncteu ©taatabarleben  bon  fedjs  IWiUi  often  ©ids 
ben,  welc^eS  wit  einer  fel>i*  »ortrdglid)en  &otterfe  t>erbunbert,  jur  belieblgen  Sbeils 
trabme  absurctdjc"*  Urn  biefe  5£l)eilnaf)me  roegen  ber  Sntfernung ,  SBefdmwbe ,  nub 
Untoften  ,511  erfeidjtern,  netjrae  id)  bie  ©elber  gcgen  "3 n t e 1 1 m s  »  @d)eiue  an,  be* 
forge  bie  <D  bl  igationen  ,  tmb  ffelle  biefe  gc^cn  98en»ed>i5lung  beS  auSgefolgtett 
3nter  tine*  @d;ein  ben  gtgentfyumern  un*ntgetblid;*v»ieber  ju  Jjmubett. 

3BilI  ein  ober  ber  anbere  ©pieler  bie  tTameco  felbffen  rcdblen  ,  fo  rcirb  er« 
fucber,  ncbft  biefen  nod?  metjrere  an$um.erfen,  urn  —  wann  Vxt  erfie  fd)on,  oergebeit , 
son  ein,  ober  anberen  ©ebraud)  mad)eu  ju  fonnen, 

'Sutdj  roantt  ber  ©piel  s  Siebtjaber  ben  ©elbbetrag  nid)t  beifammen,  rcerben  bei 
eilag"ber  Jgdtftc  auf  jwei  ober  brei  SOJouat  pu»n»mer«tionen  angenommen, 

grgebenffer  Sietter 
21  n  b  v  e  a  *  .  §?  i  f  d)  c  r. 


®{e  bott  ben  gefammfm  £JejTerretd}ifcf)m  (SfanSen  erBffhefcri  unb  jjarflntftfett. 
,©faafgs3Darte^e»§sfottme  ff.  6000000  SIS.  S. 

X§Deftel>et  mtS  6000  nad>  bem  gormutar  X  auogeftellten  ftdnbifd;enSbIigationen,  we* 
Don  jebe  ju  fl.  1000  2S.  @.  rail  ber  fortlaufenbeu-  Summer  t>»n  1  bi£  6000  bejeid> 
net  iff,  fo  ba^  biefe  Sbligationen  augleitb.  £&fe  oorffclen,  unb  voerben  bie  Obligation 
«en  entroeber  gatij  a  fl,  1000,  ober  in  I>albc  a  ft,  500,  ober  in  SSiertellofe  a  fl,  259 
fluSgefeniget  unb  bier  auSgegeben, 

£)ie  £inlage  gefd)ief)t  tmSSaaren,  unb  rofrb  mirbi»  jum  te^ten  3uliu3  a,  c.  ange* 
tiommen.  3eber  2lctioneur  erl)dltnad)  5OTaj3gabe  feine3  eingelegten  Capitals  fogleid) 
bie  Obligation;  unb  ta  alle  ©bligationen  fcom  1,  2luguft  a.  c.  batirr  ftnb,  fur  beffett 
frubere  ©nlage  aucf;  eiue  baareSSergutimg  «  Xaggion  eon  6  pr.€ent.  jdbrlid).-— 
£5a3  eingelegte  Capital  bleibe  aB  Sarteben  burd)  12  3al)re  beiberfeitsS  unauffunbbar; 
wirb  aber  bafttv bemaictioneur  bi'3  311  befien  SRurfja^iing  jabrlidb  mit  4.  pr.  Sent, 
»erjinfet;  t»eia)e  Sntereffen  t«Ibjd^rtg  gegeu  Quittuug  nad>  gormuta^C.  bei  bem  n« 
b,  SanbfOjaftS  s  £)bereimieb»ier«mte  bejaftt  njeiben. 

%>,  Sie  Sotterie  wirb'  burd)  12  ^at>re  jabi'lid)  am  15-  3f«n(«5  laut  bw  einridjtmtg 
in  25.  mit  ber.  gett5bb,nlid)en  "^ubltciidt ,  unb  in  ©egemoart,  angcfebfner  SlctioneurS 
geiogen,  bie  alS  2luofd)ug  aUe  fibrlgen  2lctioneurS  reprdfemiren  MJerben, 

.©ie  bei_ber  *i,  2.  unb  folgenben  ^iebungett  bemu3  gefommtnen  Scfe  werben  tm= 
mer  rcieber  bineingelegt,  fo  bap  tine  Obligation  jvoMf  3Bal.  b>rrdd)tlid;e  ©ummeit 
geroinnen  fann. 

$lad)  Serlauf  ber  12  Jiebungen  werben  bie  ^apitalien  im  13,  14.  15.  unb  16, 
Satjre  mit  1  ifs  SRiUion  ©ulben  an  bfe  ©laubiger  jurficf  ge^ablt ,  wefwtgen  in  jebetw 
Jbiefer  4  gafjre  1500  2ofe  gejogen  unb  fogtei^  getilgt  rcerben.  Sie^nrucfgebliebeHea 
fee^tetjen  immer  fort  bis  jur  er(;aUung' ib.re^  ^apitaB  4  pr,  Sent,  jdl;vUd;, 
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